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Equities began the week with little direction in anticipation of important eco-  12/15/2023 Wk Wk YTD 12 Mos
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Jerome Powell announced interest rates will be kept steady after the third Wk
consecutive meeting, allowing investors to believe the hiking cycle is over. X . % F 4,000
. . f e TREASURIES Yield FOREX Price Change
Bond yields fell in response, with the 10-year Treasury hitting a low of 3.92% |\ 296 USD/EUR 109 123 200
on Thursday morning. Interest rate sensitive parts of the economy continue  .year 445 JPY/USD 142.15 197 '
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in 2024. Stocks continued their upward momentum on Thursday, with the
Russell 2000 (small-cap index) outperforming the S&P 500. U.S. retail sales
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improvement in the battle against inflation, a Fed that will cut rates in 2024,  Financials 62017 2138 36% 42% 123%  8.9% s 2 g £ z < T = ﬁ
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recession, leading to labor market deterioration and disappointing S&P 500
constituent earnings. While Fed Chairman Jerome Powell stated, “inflation
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being too restrictive for too long, which has given the green light to investors -
to reallocate to risk assets, at least until fundamentals shift. The contrasting ~ 12/22 Durable Orders SA M/M (Preliminary) (Nov) 2.2% -5.4% small 5.54% 5.60% | 5.66% small
risk investors are not currently concerned with is the potential that  12/22 Personal Income SA M/M (Nov) 0.50% 0.20%
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