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Markets continued to move higher this week with little headline news to 3/22/2024 Wk Wk YTD 12 Mos
reverse its positive trajectory. This week brought abundant housing data with Net % Div % % S&P 500 5,400
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sales in February grew by 9.5% to a seasonally adjusted annual rate of 4.38 Emerging Market 1,048.34 13.60 131 270 240 9.03
million units, reaching the highest levels in a year. Recent improvements in Wk
housing supply and a modest deceleration in mortgage rates are looking to spur %
home sales in the spring. Employment data was released this week, with initial  TREASURIES Yield FOREX Price  Change
jobless claims and continuing claims reporting inline or better than expected 1-Year 4.97 USD/EUR 1.08 -0.74
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from the prior report of 212,000. Continuing claims were reported in line with 30-Year 438
market expectations, with 1.8 million individuals collecting unemployment g, ce: Factset/Bloomberg

benefits. The U.S. labor market remains resilient with an unemployment rate of
3.9%, slightly higher from previous readings but far below historical norms, in a
high-interest rate environment. The week ended with the Federal Reserve sector- Large Cap

opting to keep interest rates unchanged, which markets were anticipating after m;
last week’s hotter-than-expected CPl reading. Fed Chair Jerome Powell Close  Change WTD MTD QTD YTD
reiterated prior forecasts that Fed officials expect to lower the Fed funds rate by  pefensive
three-quarters of a percentage point by the end of the year. Staples 806.75 7.03 0.9% 2.2% 5.8% 5.8% K] 6.0%
Health Care 1,696.81 6.47 0.4% 0.6% 6.7% 6.7% £ 50%
CommServices 286.45 13.08 4.8% 5.1% 16.4%  16.4% é 2.0%
Key Thought for The Week Eco Sensitive 3.0%
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signaled an impending relaxation of its restrictive monetary policy stance.  |nfo Tech 3,869.95 109.66 2.9% 3.2% 13.9%  13.9% 0.0%
Powell reaffirmed the central bank’s anticipation of three one-quarter point  Materials 575.83 5.57 1.0% 4.5% 6.7% 6.7% -1.0% N . " " . . -04%
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rate until they are confident that inflation will attain the targeted level. Despite
inflation data surpassing initial expectations since the beginning of 2024, Powell
reiterated that the recent uptick in inflationary pressures has not altered the
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readings, set for release in April. These readings and upcoming economic data
will offer further insights into the trajectory of monetary policy and the broader 03/29 Personal Income SA M/M (Feb) 0.40% 1.0%
direction of widely followed indices.
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