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Although headline inflation has come down since the middle of 2022, the
Fed is extremely focused on CPI core services less shelter, which has been COMING UP NEXT WEEK Consensus Prior
reluctant to abate much. Moreover, CPI core services less shelter accounts ~ 03/14 CPlex-Food & Energy SA M/M (Feb) 0.40% 0.40% Russell Style Return
for roughly 56% of consumer spending and after peaking in September of ~ 03/14 CPISAM/M (Feb) 0.40% 0.50%
2022 at an annualized rate of 6.7% has only declined 50 basis points since ~ 03/15 PPl ex-Food & Energy SA M/M (Feb)  0.35% 0.50% WTD | Value | Blend | Growth Y10
then. The next CPI report will be released on March 14t and should prove  03/15 PPISAM/M (Feb) 0.30% 0.70% Large (5.50%) | (a.87%) | (a.23%) Large
to be market moving if the core services less shelter data does not show a  03/15 Retail Sales ex-Auto SA M/M (Feb) 0.30% 2.3%
more meaningful decline. Ultimately the Fed should be successful in  03/15 Retail Sales SA M/M (Feb) 0.20% 3.0% Medium | (7.19%) | (6.86%) | (5.28%) Medium
bringing inflation down as it continues to tighten monetary policy, but the  03/17 Industrial Production SA M/M (Feb) 0.40% 0.0%
path will certainly not be linear and it may take more time to come to  03/17 Leading Indicators SA M/M (Feb) ~ -0.20% -0.30% small (827 | 1802 | (778%] | jsmall
fruition. 03/17 Michigan Sentiment NSA (Preliminary) (Mar) 67.0 67.0

For more information about our solutions: http://peapackprivate.com

The Weekly is a weekly market recap distributed to Peapack-Gladstone Bank clients. Securities and mutual funds are not FDIC insured, are not obligations of or guaranteed by Peapack-Gladstone Bank, and may involve investment risk, including possible loss of principal. Information
provided for educational purposes only. This should not be relied upon as tax and/or investment advice. We encourage you to consult your personal legal, tax or financial advisors for information specific to your situation. Peapack-Gladstone Bank and its logo are registered
trademarks.


http://peapackprivate.com/

