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Recent uncertainty in the banking sector quelled this week after First 3/31/2023 Wk Wk YD 12 Mos
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could impact growth narratives. Investors will look to these indicators, Emerging Market 985.77 1360 140 318 307 1366 L 3,500
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expected, giving support to bullish narratives. The S&P 500 rose 3.48% 5-Year 358 USD/GBP 123 0.85
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tionary and information technology sectors are now up 20.18%, 15.76%
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Investors received information regarding consumer spending (i.e., which Consumer Disc 1,163.98 6151 5.6% 3.0% 158%  15.8% 3.0%
goods and services they purchased) in February with the Personal Income Energy 634.90 36.87 6.2% (05%)  (5.6%)  (5.6%) 2.0%
Expenditures (PCE) report on Friday morning. Personal income rose 0.3% Industrials 856.59 36.11 4.4% 0.6% 3.0% 3.0% Lo%
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spending has grown by 7.6%. February’s figures showed some moderation REIT 234.78 11.52 5.2% (2.1%)  1.0% 1.0%
in the growth of inflation. However, inflation is still evident, as seen by an
overall PCE deflator (consumer prices) that climbed 0.3% in February and COMING UP NEXT WEEK Consensus Prior
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year. Overall consumer spending was driven by services expenditures
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(+3.6% YoY versus +10.6% in June), but service price inflation is 04/05 ISM Services PMI SA (Mar) 53.8 55.1
stubbornly elevated (+5.7% versus +5.1% in June). Inflation may continue 04/07 Hourly Earnings SA M/M (Preliminary) (Mar) 0.30% 0.20% Medium 494% 4.85% 4.70% Medium
to affect the economy, which, while growing in recent months, may see 04/07 Nonfarm Payrolls SA (Mar)  200.0K 311.0K
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