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Markets had an abundance of headline news and economic data to digest this week with all eyes on the presidential election and Federal Open Market Committees (FOMC) meeting. U.S. equities rallied sharply following Donald Trump’s victory in the
2024 U.S. presidential election on Wednesday with all three major indexes hitting record highs. The clear victory by President Trump alleviated investor concerns regarding a contested election. The prospect of lower corporate taxes and a reduced
regulatory burden under a Trump Administration sent the Dow Jones, S&P 500, and Nasdaq up +4.61%, +4.66%, and +5.74%, respectively. Small Caps benefited the most with the Russell 2000 climbing to a three-year high and gaining 5.84% for the day,
the largest surge since November 2022. Wall Street’s fear gauge, the VIX, fell 4.22 points to close at 16.27, cementing the lowest reading since September and far below the intraday highs of 23.42 witnessed in the week prior. Weekly jobless claims were
posted on Thursday with new applications for unemployment benefits modestly ticking up higher by 3,000 to 221,000 and continuing claims rising by 39,000 to 1.892 million. No material changes for jobless claims suggest resilience among U.S. employ-
ment and further reinforces the markets view of hurricanes and strikes negatively impacting job growth for October. The FOMC faced a great deal of noise this week but continued to normalize monetary policy by lowering rates a quarter of a percentage
point. This brings the target range for the Federal funds rate to 4.50%-4.75%. Fed Chair Jerome Powell did not give forward guidance but emphasized the uncertainty for the FOMC’s path ahead and that future policy decisions will be data dependent.
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