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Equity markets continued their move higher this week supported by positive economic data. Investors were encouraged by the resilience of the U.S. economy, as evidenced by the solid retail sales data and the decline in jobless claims. Retail
sales rose 0.4% versus expectations of a 0.3% rise, and initial jobless claims registered 241k versus a consensus 262k. Additionally, the Federal Reserve's recent pivot has indicated that it has begun on its path to lowering rates. This has led to a
recent uptick in merger and acquisition activity, which has provided a tailwind for the stock market. Q3 earnings thus far were another positive for markets, with many of the big banks’ earnings exceeding expectations. However, it is
important to note that the market remains volatile, and we are entering the peak weeks for Q3 earnings reports, headlined by big tech. There are still risks that could derail the rally, including the ongoing geopolitical tensions, the upcoming
presidential election, and the uncertainty surrounding the Federal Reserve's monetary policy.
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