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U.S. equities started the week lower following Friday’s rally on the heels of a better-than-expected September jobs report. The market's overall sentiment this week was influenced by a combination of factors, including the Federal Reserve's rate path,
geopolitical risks, and the start of Q3 earnings season. November is quickly becoming one of the most anticipated months of this year with the upcoming U.S. presidential election and the Fed’s next meeting. This week the Consumer Price Index (CPI) and
Producer’s Price Index (PPI) came in mixed. September Core CPI, which excludes volatile food and energy, came in slightly higher than expected at 0.30% vs 0.20% consensus and September PPl came in line with the consensus at 0.20%. While Fed officials
have offered varying perspectives on the implications of the hotter-than-expected print, both this week’s inflation report and last week’s surprisingly strong September jobs report are making a case for a pause in rate cuts. Earnings season kicked off this
week with mixed results from some of the largest U.S. companies. The upcoming weeks will likely see continued focus on Fed policy, Presidential election, economic data, and corporate earnings. Major U.S. indices ended the week higher with the S&P
500 closing at 5,815.03, the Nasdaq 18,342.94, and the Dow 42,863.86. Tech was the best performing sector for the week while Utilities was the worst performer. Growth outperformed value.
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