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This week attention was focused squarely on the Federal Reserve’s September meeting, in which the committee lowered interest rates by 50 basis points (bps) to a target range of 4.75% to 5.0%. Prior to the meeting, investors debated the
merits of a 25 or 50 bps rate cut, with some stating that a 50-bps rate cut would be an attempt to “play catch up” to a decelerating labor market. Fed Chairman Powell rejected this notion during his press conference following the decision,
stating that the labor market bears close watching, but is in good condition. The following day U.S. equities rose significantly. At the same time, initial jobless claims for the week ended September 14t came in at 219,000 — below expectations
of 230,000 and the lowest level in over four months. The Fed’s summary of economic projections indicates that the Fed’s Open Market Committee (FOMC) plans to cut rates 25 bps two more times in 2024 and four times in 2025. Elsewhere,
August retail sales rose 0.1% month-over-month ahead of expectations for a 0.2% decline indicating that the U.S. consumer remains resilient.

Wk Wk Div YTD 12 Mos S&P 500
Stocks Close NetChange % Change Yield % Change % Change 6,000 - 12/31/23
DJII-USA 42,063.36 669.58 1.62 1.87 11.60 2213 Treasuries Current Yield Yield
S&P 500 5,702.55 76.53 136 135 19.55 29.54 5702.55 1-Year 3.93 4.78
NASDAQ 17,94832  264.34 1.49 0.78 19.56 3326 5,500 4 2-Year 3.58 4.25
S&P MidCap 400 3,10332 6898 227 154 1157 2193 5_Year 3.49 3.85
EAFE 82.26 0.73 0.90 331 9.17 15.83
Emerging Markets 54.90 1.04 1.93 292 854 13.03 5,000 4 ;g- zear i;: izg
- Year X X
4,500
Sector - Large Cap Wk
Close  NetChange WTD MTD QTD YTD
Defensive 4’000 T T T T T T T T T T T
Staples 88621  -11.11 (1.2%) 0.4% 8.1% 16.3% Sep Oct Nov Dec Jan Mar Apr May Jun Jul Aug Sep
Health Care 1,80590  -10.58 (0.6%) (1.3%) 6.2% 13.6%
CommServices 308.98 11.02 3.7% 2.7% (0.4%) 25.6% uUs Treasury Yield Curve
Eco Sensitive 5.0% WT D 54
Consumer Disc 158222  35.44 23% 5.5% 6.0% 11.6% 3.8% . 5.2
Energy 67650 2471 3.8% (2.8%) (3.1%) 5.7% 40% 4 = 37% 50
Industrials 112410 2231 2.0% 1.2% 8.9% 16.5% 3.0% 239 . !
Info Tech 432940 4179 1.0% 0.7% (0.3%) 27.4% . 3% 23% 500, 2.0% 4.8
Materials 591.37 8.85 15% (0.3%) 6.3% 9.6% 2.0% 46
1.0% ’
Interest Rate Sensitive 0.0% 4.4
Financials 755.81 17.32 2.3% (0.4%) 10.5% 20.7% e 42
Utilities 404.37 7.84 2.0% 49% 16.8% 25.6% -1.0% :
REIT 279.06 3.82 (1.3%) 22% 15.5% 11.2% 2.0% 4.0
- g 2 = 2 & 36
w £ s 2 El ] = = 3 =
Russell Style Returns E £ 5 2 = S s O i 34
S = © = 2 T © -
© AM2MBMAMBM1Y  2Y  3Y 5Y 7Y 10Y 207 307
WTD Value | Blend |Growth| |YTD Value | Blend [Growth
Large 1.32% | 1.48% | 1.68% | |[Large |15.11%| 19.79% | 23.35% e —— NS (v
Medium| 1.41% [1.71% | 2.58% | [Medium[13.43%| 13.20% [11.92% 108 US Dollar Index . o .
Small 1.87% | 2.19% | 2.45% Small 8.99% 10.98% 12.91% 09/23 Markit PMI Manufacturing SA (Preliminary)  (Sep) 48.4 47.9
09/23 Markit PMI Services SA (Preliminary) (Sep) 54.9 55.7
106 - 09/24 Consumer Confidence (Sep) 103.4 103.3
104 09/25 New Home Sales SAAR (Aug)  700.0K 739.0K
Commodity Price Wk % Change ~FOREX Price Wk % Change h 09/26 Durable Orders SA M/M (Preliminary) (Aug)  28%  9.8%
Copper 4.33 2.30 EUR/USD  1.11 0.90
09/26 GDP SAAR Q/Q (Final Q2 3.0% 3.0%
Gold 264710 1.39 USD/IPY  143.82 212 102 - / SR 52
WTI 71.25 3.79 GBP/USD 1.33 1.47 100 79 09/27 Personal Consumption Expenditure SAM/M  (Aug)  0.30% 0.50%
Brent 74.72 4.34 Usb/CAD 136 -0.03 100 T T T T T T T T T T T 09/27 Personal Income SA M/M (Aug) 0.40% 0.30%
Natural Gas 2.46 6.55 Sep Oct Nov Dec Jan Mar Apr May Jun Jul Aug Sep
09/27 Michigan Sentiment NSA (Final) (Sep) 69.0 69.0

For more information about our solutions: http://peapackprivate.com
Peapack Private is a division of Peapack-Gladstone Bank. The Weekly is a weekly market recap distributed to Peapack Private clients. Securities and mutual funds are not FDIC insured, are not obligations of or guaranteed by Peapack-Gladstone Bank, and may involve investment risk, including possible loss of principal. Information
provided for educational purposes only. This should not be relied upon as tax and/or investment advice. We encourage you to consult your personal legal, tax or financial advisors for information specific to your situation.


http://peapackprivate.com/

	Slide 1

